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UBS Fiduciary Trust Company Collective

Portfolio Disclosure Document
Short Duration Portfolio

Objective

To generate a total return in excess of the
Benchmark by investing in short-term fixed
income securities for the purpose of capital
preservation, maximizing current income, and
providing book value liquidity.

Benchmark
Lehman Brothers Government/Credit 1-3 Index

Method

To invest in a diversified range of short-term fixed
income securities while actively seeking the
sectors of the bond market that appear to offer
the best total return prospects, consistent with
the Objective.

Permissible Investments
The Portfolio may invest in:

1. Any corporate bond, municipal bond,
preferred stock or asset backed security that
is an “investment grade” security, i.e., which
at time of purchase is assigned one of the
four highest grades assigned by Standard &
Poor’s Ratings Group (“S&P") (BBB- or
better), Moody'’s Investor Services Inc. (Baa3
or better), or Fitch Ratings Service (“Fitch")
(BBB- or better). In the event of a split rating,
the middle rating of S&P, Moody’s and Fitch
will be used. If the credit is only rated by two
agencies, credit will be considered to have
the lower of the two ratings;

2. Obligations of, guaranteed by or insured by
the U.S. Government, its agencies or
instrumentalities;

3. Agency or non-agency mortgage-backed

securities backed by loans secured by residential,
multifamily and commercial properties including,
but not limited to pass-throughs, Collateral
Mortgage Obligations (CMOs), Real Estate
Mortgage Investment Conduits (REMICs),
Stripped Mortgage-Backed Securities (SMBSs),
project loans, construction loans, and adjustable
rate mortgages which at time of purchase are
investment grade securities (as defined in (1)
above);

Dollar denominated securities of foreign issuers
that would meet the quality criteria expressed
herein;

Futures of obligations in which the Portfolio is
authorized to invest and total return swaps;

Short-term, cash equivalent investments,
including:

a. Obligations of U.S. banks or savings and loan
associations (including certificates of deposit
and bankers’ acceptances) which are fully
insured by the Federal Deposit Insurance
Corporation; and

b. Commercial paper or variable amount master
notes issued by companies which, at the time
of purchase, have an issue of outstanding
debt securities rated as investment grade by
S&P or Moody’s or commercial paper rated A-
1 by S&P or P-1 by Moody'’s, with split-rated
securities considered to have the lower credit
rating;
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7. Shares of a registered investment company
that has an investment objective consistent
with the overall investment objectives of the
Portfolio. In the event the Trustee purchases
shares of a registered investment company
sponsored by the Adviser or an affiliate of the
Adviser, the Trustee will reimburse the
Portfolio in an amount equal to the
investment advisory fee (if any) allocable to
the interest of the Portfolio in the registered
investment company;

8. Aninterest in a Portfolio established by the
Trustee under the “Collective Investment
Trust for Employee Benefit Plans,” none of
which shall have an investment advisory or
management fee;

9. An interest in a collective investment fund
maintained by a bank or trust company other
than the Trustee and which has an
investment objective consistent with the
overall investment objectives of the Portfolio;
and

10. Shares of money market mutual funds that
may be sponsored by the Trustee or an
affiliate of the Trustee pending the settlement
of security trades in accordance with the
investment strategy of the Portfolio advisor or
that is consistent with provisions of ERISA.

A portion of the Portfolio may remain uninvested.

Investment Restrictions

1. At the time of purchase, securities must be of
investment grade (as defined under
Permissible Investments). Except for securities
of the U.S. Government, its agencies or
instrumentalities, or shares of a registered
investment company or an interest in a
collective investment fund, which may be
purchased without limit:

a. no more than 5% of the Portfolio may be
invested in securities rated above BBB+ or
Baal of any one issuer;

b. no more than 2% of the Portfolio may be
invested in securities rated BBB+ or Baa1l of
any one issuetr;

¢.  no more than 1% of the Portfolio may be
invested in securities rated BBB or Baa2 of any
one issuer; and

d. no more than 0.5% of the Portfolio may be
invested in securities rated BBB- or Baa3 of
any one issuer.

These credit quality restrictions apply to total
Portfolio value at the time of last purchase.

Except for U.S. Government and agency
securities, no more than 25% of the Portfolio’s
assets may be invested in any single industry,
valued at the time of last purchase.

No non-dollar denominated securities may be
purchased.

No more than 5% of the Portfolio may be
invested in securities rated BBB- or Baa3.

No more than 3% of the Portfolio may be
invested in securities that have fallen below
investment grade at the end of any calendar
month. For the Portfolio to hold securities that
have fallen below investment grade (as defined
under Permissible Investments) for more than sixty
days (as measured from the date when the issue
was first downgraded), retention must be
approved by the Investment Committee of the
Trustee.

Except for securities sold pursuant to SEC Rule
144A, the Portfolio may not purchase any security
subject to a trading restriction.

No more than 15% of the Portfolio may be
invested in futures contracts and total rate of
return swaps.

Except for futures and total rate of return swaps,
the Portfolio may not invest in or use synthetic
securities or derivatives of any kind.
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9. The Portfolio may not invest in UBS AG
securities except as permitted under section
10 under permissible investments.

10. The Portfolio may not hold issues received as
a result of corporate actions which do not
meet the permissible investment criteria or
are in violation of an investment restriction.
Such issues must be sold within 30 days after
the end of the month in which they were
received.
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UBS Fiduciary Trust Company
www.ubs.com/fiduciarytrust
071026-3453

This document is part of and should be read in conjunction with the
Declaration of Trust of the UBS Fiduciary Trust Company Collective
Investment Trust for Employee Benefit Plans. UBS Fiduciary Trust Company
does not guarantee that actual results will meet the Objective, and the
statement of the Objective should, under no circumstances, be construed as
a guarantee, promise, or commitment that such results will actually be
achieved or that there will not be a loss in value of the Portfolio.

Units of the Portfolio are not deposits or obligations of UBS Fiduciary Trust
Company or any bank. The value of the Units or Portfolio assets is not
guaranteed by the Federal Deposit Insurance Corporation or by any other
Governmental agency or instrumentality. The Units are subject to
investment risk, including illiquidity and possible loss of principal invested.

Amended effective April 17, 2008

UBS Fiduciary Trust Company and UBS Financial Services Inc. are subsidiaries of UBS AG.

©UBS Fiduciary Trust Company. All Rights Reserved.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


